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CONTRACT No, _

35 33-060 YBOL HOBLEMEDHMGGINL '63[;30@33"03

for procurement of 35 kY Current Transformers

J odoEbo 2002y

AR Sp. ool (¢ >J¢nbU(-munn’; Qe Hyrabljeb
dh 04-713, asdiibagsy,  Sewebinoma, Gy Bedihoe:
DOOODOATAS,  Loog. g PLS260304484)

ikl

enwndeypeds "y

Pothiderwgaboero OBy BOYOWIJBOL
Gobyngrelb  ligeggn asbooggob @y dobsogn

bGaaudersbao. PPMYE o udeneddol - TB)xgeiols
baoboo,  Hmdgeriog  degddiogdah  Gobiemdogmdob

baepydgyerty.
bb\\;)\\'\-"('i\;img.;vl

Afonl QbGog. o bU "bagdsimggenely
egddhHmbob®h 00",
"Bgoaneae”,

Boydamiddo
HvBOEnEENOL

Wsérongaurol  Begaobah  Leyldvgdodob baboo,
eyenilemog By Jidnagdt A0idaxboob Ugbcogdol

@awgb Gobadconisyg
Seb e o gl ol onmdsby):

CABB Sp. z 0.0 with registered seat at | Zeganska

Tbhilisi L2012

Street, 04-713 Warsaw., Poland. registered in the
Register of Entreprencurs of the Polish Court
Register maintained by the District Court [or the
Capital -~ City  of - Warsaw, X1 Economic
Department, under KRS No, 0000004743, having

the share capital of PLN 200.613.548.88  und
NIP/ax  identity  no.  PLS260304484,  GIOS
(enviromental nwnber) EQOOS3I0W W,
hereinalter  referred 1o as THE  SELLER,
represented by Mr. Siergiej Wasiljew, Area Sales
Manager and My Michal Sawejkowski, PPMV
LExport Manager. on the one side, acting on the
bases of power of miorney and “Georgian Stale

Llectrosystem™ I (GSE), heveinatler relermed to as

THE  BUYER, represeated by Rehabilitation
Manager Mr. Sulkhan Zumburidze, acting on the f

h 1518 of lhc C h;n'tul' ol the company, on Ihc other

1. mGQF_Jan bbao?m

o, Jatgwngenn Ay, e nene %]ng\“\nn
UH\{‘\"")Q:'('!"'»[\. OO0 DAP ())0()“'(‘\10,
badothonggere (Incoterms 2010), Safgeidocsmdsl,

Endyeidido Gergagdrierb T badmberse™
by UnbaBsdobmdydos
databioosarjoergdhs oy
N2 WBAHMHdL
Fobatwgdot
S’ sty Koyl

ceadgerog
Gabogyd
Jmdengdhogoslionst, Neb @
(-'H‘)OQ:"U‘(\(‘\O
3obrymgnen  bafiowb

amsbabdog,
3rBAOJGH0b

[ 4 I Suh/wlnl the contract
I

The Seller sells and the Buver buys on
conditions AP Thilisi, Georgia (Incoterms 2010)
the  equipment, hereinafter referred w0 oy THE
GOODS in complete accordance with technical
characteristics and completion as per Appendises
No.l and No.2 which are inteeral paris ol the
present condracl.

| 2. cgabgbn IS 3m60ﬁo\j@nb dormnabo 03bby

2. Price and the total winount of the contract

N OBl dmensho owbbs Bgaygbl 27 028,0

{33300 d00b MEEIG3S) NHML.

Rl

. "’“")i\“ Aol \“')‘\ b Gob: )\:‘;nm d(‘hy'\bn\‘“‘n\ N 2._‘. Prices per positions are indicated in Appendix

2.1 The total amount ol the shall lu,.
27 0280 (Twenty-seven thousand twenty eight)

EURO.

contract

[ ol the present contract. The prices are himal -
und not subject 1o any increase. :

@alix®ode.  gpbidn LIdMEIMe @Y FVEKEL G
ik3ndeogdothgdy.
2 navgeobbidy qs, el opdbgdn 2@ |

dofieiugdols Jomemdom DAP mine:oba, Lagatugeun

rlnualum\ n)HJ

lnu;.\ are meant on condinons l)i\P |b|!m
(:cnrg,m (Incoterms 2010),

J do\}m@\)bob Soﬁ)(v)bgén (\;o 33©gd0

_§. l. Ladesbigeno @ Wiea@gdper wbion opjol \_'H( e )Onw

DAP - 0doobo,  Lsdotioygaqere (lncoterms 20107,
wadoton N 2-00 (“'Jmnn(ni)'dwo__nn I:.dgurn\:;odh@rml;
oabubidae

2
i Termy mm‘(muh!mm of delivery ’.

I No22

3THE GOQODS shalb be delivered pursu.mr 10 the
DAP “I'hilisi, Georgia (Incoterms 2010)
according 1o specification indicated in Appendis ‘

lerms ol

Wgo@yaea" THE BUYER

Sutkhan Zumburnidze

Rehabilitation Manager

Hydtyowggera/THE SELLER
/
WS
Siergicj Wailje
Aren Sales Maoager

l\llth/S/\\ql\m\sl\l
PPMY Export Mauager

| 2520
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320 Loageiberol ooty ol pobbetdpngernmgh

L et e

Lobalwgdots) RIBIUGIUMN UG 6L germeen

3.2, Dedivery of GOQODS sholl be comried oul within
14 (fourteen) weeks, after Conmmencement Date of

Badgebural Unfimondob qaob @ifiygdnl oxstioeoesh | term of delivery according of present contract
(Srjbrdro 14.2) 14 (@eobdyéo) 33000 36dsgeredsdo. | (clause 14.2,).

330 bogeiberal Yolsdsdobo (B )Gogmto L3ggnengagos
(loxU Vepeos Hobadapgdamg jeib@todhol '\ @ub ;")o)dn

33

indicated in Appendix No. 2 of present contract,

The technreal specihications ol the Goods are

4, 6\@obgmb 306Hm3gd0

Y d. Payvinent conditions

T
adbabeedgogee ol aa@obigdl Lodaligm ybasbogngdom,

3 ’L’U‘ Jo JU‘ b (:15[).}[»6}:,'\1),

wdyoapeal  bgomndby  epvjeoao owbbadab
RGN ol 3'bow, Patapnboero sBathod-

w ‘_:«J_\;, ool l”“l' 14 Ipu‘bq

dyo@yeo

4.1, Accordmg to the Contract, THE BUY LR shall
Carry out the payment via o bonk  transfler
account on base of the presented invoices,

(L1

2300l ereabedom  Bobogds 20

dbytinons

Ladabm  enb

Sl
Laerabdelimo@sh s pedynoagenl doger sbystind-
apdJErmoby @a 5300Lob Ygbadodol 0sbbsby bbbk
aBANEL (FaBexppgbogno mbey ayml SWIFT-0m)
Pothddecoyhocnb,

Jobdaac o, dogt

Laazgshlien onbbatty badabizm gacabnny gailyowaneol
0@ bl eibhoddnt

(0’(3( ) 1)3:).'){)3(' &)&)nb

s)u_')m i denny Lo

\13@!%’_‘(‘)\"5-\]#’" ooty 20
$3bihagentsdo,

Laagsbibionr omlibettyy Ladaliger gutabdnol Gefdgondeb

4.3, aobibol gd@sles e b\)“”\j\)“b <Im.\-unhn o .bnl,

4.2 Advance payment equal o 25% of the total
sum ol the Contract shall be made within 20
banking days upon signing the Comract by the
Pirties hereto and submitting the invoice and the
bank vuarantee (should be issued by SWIFT) for

the corresponding sum  of advance payment by
THE BUYER,
Advance  payment  bank  guarantee shall

performed by THE SELLER within 20 banking
days upon signing the Contract.

Validity of a bank guarantee on advance pavinent
should be at least 30 days more than the yalidity of

Ceontract (Clause 14.3),

of  Advance  payment  bank

specitied in the Appendix No, 3

siantee

s by oyl Bobadgdaty  gebdtsob ;
defigaoginl gowstby  soebdgengd 30 eom  dygo Draft
(oo 14.5).

buaggobiber — walibatby  Ladabges  pdbghool  Bolvwio
dopdeierns @sbato Ni3-Yo,

A3, badegoews  abastoilfmeinds '(555[\1")("@(;3(:v(,g()i\.) 4.3,

2|0 Bofiengdrpein badmberol o0 gebdhtsddob
10.2 S84G00 wagagboen It gerasdom
aaiaenal @oger Uowadaby (Bowmads Badstadols ajdob
baandeaiges Bobalggdamsg sebd®sfdob 10.2 3ublsob
dobggoo) W  Ugbadsbobo  sbaahalinaddmmob
Ode@yghowsh 10 Lsdabim  waob  gabdsgeredado.

dyowgoerol - done asdyoggenbsogol  seblise
AMLILWOE D ol Baoarge)dy LB
al.)-\\:(fu»Ub\'imm--L‘mb\b.

4 Tpedyowsaen” aaEn; u\v'J(f 00 c]lJnQ'; ]Qb

Povgoyebels badalym  qafabdns 3ol Ma)dHob

Joedob Elegegdathy 3mbBhmaidob eomgdvmegdot
585 nb

auegledao Pobuilonondy  3mbdtejint

by deigdowel 200 ol gebidagereadoie.  bababgm
wealigool  Jenfinegdoli oo SN Oxeshy

e lf-).‘-'lh_l‘ru'(‘.;:{"r:ll Jv)‘.}(ﬂ)f-'n 5:-]@,( i
W00 dgde (Uegbicon 14.5),
H‘)UU)‘"J.‘.!J--‘).’:[‘,

Oerddgeadel ooy 30

.’u’)('nvl'd(')]) 'd()lw‘r')u-'gé\"b') l;‘,b'ﬁjo‘(w

10

receipt {signing ol delivery-

Final payment “will be made within
banking days after
acceplance certificate in accordance with cluuse
10.2 af present contract) by a buyer of actually
GOODS
relevant invoice. Advance pavment made by THIE
BUYER 10 THE SELLER shall be deducted during
the final sedement.

delivered and submission of the

{

44, THE SELLER shall provide THE BUYER

with a bank guarantee on Tudfillment of condition
oi the cnn\t.m m amouin of 3% ol the comract
Value within 20 SENiNg  present
contracl.

Validity of a Performance Bond should be at least

days  upon

30 davs more than the validity o contract.
(Clause 14.3).
Draft  of  Advance payment  bank  puirrantee

specilied in the Appendix No, 3

Sulkhan /umhund/e
Rehabilitation Manaper

#A0y0waaeo/THE SELLER

Xiergic) W .mln-\\
Arca Sales Manager

\lulml \\QH\U\\\J\I
PIMY Export Nosaper

R
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Wi T presrenend o SRS s nnent Drastarios e d e f a8

UE SRR AuhSp sos (Pnbasl O T BEY ER e ol PR« e by g onT = A B e

1.5, d‘;nQ 0T sl V')\\-‘n 9 65‘)J‘ wog \)u\ils
Vategnbob bt ob @08 Iob
auabaa’tg Ladabyem by dogrnabo mstibols 75%
Eagbemdom  3mbdma]ihob bgerdainmodgst 200 weob
aobidagenmbsin, SRS H Ol QOdengdoal
oAb Ly Loz watbEBHNoL B dgadol  Gow)
B s oyl Pobadagostiy gebifadgod domddnwgdols
3osty) (Dvphero L) amaBs3e 0 30 35 bstryen
weom dgan @ peglaeeo 6 @B HHOTIO
<o nyimb Jyoizgerob Babzol doge,

JOLEOadinb - wotgdeniol  as@ebioaty)  Lodsbm
b Hool Bndedo degady: JRUOS (Wal3H N:3-Ua,

2.5, THE BUYER shall provide 1o THE SELLER |
the bankh guarantee for the payment of 73% of
ol amount of the contract, within 20 (twenty)
days upon signing present contracet.

Validity of a bank guarantee on payment should
be at least 30 calendar days more than the
validity: ol presemt contract (Clanse 14.5) and
must  be either issued or confirmed by THE
BUYLERS bank.

Drall of bank guarantee on payiment specified in
the Appendix No. 3

3.6, Ud”\’.ii"\‘l’”b «)ta:]f- 5Sﬁhmt»)nnr)QxUéU(\m
sbgondieedgonbal poobal  onbhaw 0o

HEN 6. When making any pavanent hereunder by the
P BUYER, the amoum and the date of payment

{ ORBOENE 0By adIbEob  @aBsLAYEdger | specified in the payment (SWIFT) document shall

L @egnlhnto  (SWIFL) - Gomoomgivaern  onbbs s | be considered as the amount and the date ol
_ONHoen, payment.

GgngJo 8.5(:306)365 oob‘bagba 3. l’d;:ki::;:. Marking and shipping

5.1 d\)‘gj‘;j}HL____- | RE T A R T SR s, Packing L B
SLL badebenab -(\:ng‘l'\.v;ba b L\wpn )@/)b 5.0 THE GOODS are to be shipped in export
bagbdomae  Hgepongnos,  Gadgenng  dygbatindyds | packing  corresponding  to the natre of the

 dobatimEndgeno dmfigmdoemdol bsbosob. delivered equipment. |
S22 Dqueogs wbos Uggbedsindo@nb  maeing | 5.1.2 The packing shonld be fited Tor handling
silinono A @Y, ol wiaggdol | by crane as well as tor manval bandling on the
didagedom bgemoor ga@adebol dombegbydl, | carriage and  wotleys  depending on weight and
IO TEO0 L'J)H(';(\';(nnb 5@1\(”&;.(\[) f‘(‘)ﬁ(‘\bb W volume ol cach
derggjenedol asongseolfinbydoo. Unit. el
AR m()(m"lgu-(:' BIC3GLRY qumﬁmf:b“ 503, The SELLER s to muke a packing st for
dEyoeobsmgol  aadgocpgets wbos  Syawgnlmb | cach separate unit, mentioning: ,
Wopogol wrageno,  Gedyeidog  Yoomnoyleyee
B S .t b ol B i st Pe—
B )n'u bm(ldﬁm__ - I number of the contract s
ool bofomdbber Beldgesa (Uabacrgdols number o bill of material

_ofiobol bedgtoy =T il
Sentbngogdob Gerderngdo Fobsdondatiy L nimmber of position according 1o the specilication 0
SbAO3JEH0L @abatrmgbol dgbsdailnba the contraclt
freiln Baden o dewyyer B - Gross and nq_{ﬂg'ﬁighlm— il
S dgweongob ‘J“(}Q'\’b om0 sbern, 15 1.4 One copy of the packing list o a sater
Dz bndeyen By avdysto Bbaerobapst | prool envelope shall be fastened to the box

Fadtaggdmer  aeibggoddo.  dodsphndvie b

0oL _yppnity

6

T )

52, Qabgohids

5.2l

mooepaer gnothy  Usm3n®gdy  edabnen
SO@s ofSel o Bm3omEsdotyy  a3qmHEeomo

5.2, Marking il
S0, i\]ml\mu on every box has o be on the
two Opposite lateral sides.

s LL\("‘U(‘)’]O.\ qun()ngw viBaos  odiiah
{I33a30m. Badmetaabge bowgdegrom  obyarabym

1&‘{?0@0“-
li___’]lmhw (l.»lnlu ‘“le'k’:‘ QQ\")U({('_IG(,E}(';Q)”L);

3.2.2. Marking shall be clearly made i indelibhe |
- paint !
inthe English stating as follows:

k) {« w0 rumb cnd\u]\\n

The Consignee

R
J ‘_Jl-_‘k ool N

wOynggennTTHE BUYER wiyadyc )@33\'00“/’1 Hh SELLER

N fe

Lol

Sulkhan Zumbu;r-idu-

i Contruct §

Mictiad Szawvejkowski

Rehabilitimion ‘.\\i'lunager \H. vSalesyMunager PEMY Export Manager
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Cuase #

Geaby dérytym, ay
Peabs Bgdyer. 3y

(u()\\ weight kg
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Net Weight kg

li'ur' a—ﬂq OOG
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03700k,

(RGN )
badotendal,

3Jmbeogo

O(Vldut‘:\(‘!'(\bl_'-
OGHNO0mO

The packoges tor which special handling

| require shall have addigomal marking.

Lo Bboen)

top

'rl('z(‘\d_v_gn\)‘, \3«5\mlmQ'bm

hamdle care !

\("x BANAN) \'(\f?r:Jl 'n"’)\'n

- aadopoal b OOUI0 390,
- HUOGEOb BIOGOANINH0.

ddo not turn over

S 3 2»’& bogbs
S30

Loy byghob :< \(-)(r')&)v 1690

bk 1 .Sh ipment

Db ey gl GOty v 3.3.1, Procedre of '\h(pmcm T
'0;»(.‘31)&).;\,\}:\ sigbedl  Uypgaet  dowgero HII., SELLER shatl antorm THE BUYER on
bagoberol  ab Oobn Bafincol gabsptbsgbyo | the readiness  for  shipment of whole or pant
Joreregbols Ybishigd DAP odognobin, bsgstonggene | of THE GOODS in - secardance  with' the  feyms
(INCOTERMS 2010} dofierogool JoGmook | of  DAP Thilisi, Georgia (Incotevms 20103 and

dgbadadobag s gavptbabol Gab edbooy Yooy,
@Bl

shall deliver by fan the

HH" BUYER:

fultowing documents o

- b aent-ogdhenaiobamobn. abaanobee

lnvoice in I nuh»h

obpenobeé gbaty:

2 U o ]o; JL)""‘L; s ‘”j(*w')v-‘n D() \l'”l" '}') ';L!‘)‘\l b

by %
- bareribnb Patilnteadol bJ(*)Unmry A

532 woilyowyggea  dmgaeags l:)'j )i)-lv"m.)f;w 59
GO poadptiaglio Und@gan @emdabeydo:

- Certificate of origin in LEnglish; |

- Packing list in English;
lcu repatt,

THE GOODS THE SELLER

sh !H lm\\.nd the following documents:

Together \\xlh

_‘-ibé.‘)t')2('1_-gg\\;-]4;)-;_'_]("):1‘:()[')_(;m(‘slm (2 _m(-'m'g,n('):.(:rn)-,

- Invaice (l\\ 0 onumah)

- haeonols Bogdob U(_}bbb\’)l\ L-,3@)(.\,551}_39,(:,0(.-,

Lassbigel bomeaowogsgob (FCR) 36 banenbbdmdym

DOl ! CRAOJOBIEO,
BaJeabieonb todedob dobatstintby.
@HLOUGY oL

Asthafiymoeno
Lydeerongganeido |
spoueal  doomoomgdoon  obenabyeyé
Sy,

One original ol the Forwarders Centificate ol

P Receipt (FCR) or Bill OF Ladding, issued o the
address o with indication ol the
place of destination in Georgia i English;

the consignee

- daayepngnb ITEHEIO0 (2 ohojabag ),

oliguralinte gha'ly,

Yacking list (two originals) in Faglish:

j oo Lageibirol pasdededol b)mu(\uf\uon {1 - Certiticate of origin (1 original) in English:
| orogabager obgerobein qhatby,
‘V b”""UQ”h ‘JL AR - Vestreport;
B h‘-r-mltn vh vau HOYOFUAN @S JobImtidyn. - Certificate of Quatity and Passport;
‘ ‘»J\Jb\k:g)*).sc,nm obligvyjzas - Explotation manupl
bwbbp\wpﬂm \\()LO!‘)’]JBH\ - Installation wanual
6. pd®3BH0S : 6, Warranty
O palgnngeen odgeags ndoly gadabiastk, Ged | 6.1, The  Seller Warranis  that  the  defivercd
Joliafiewonid ke dealiyerdagreids BEwgeos | cquipment s in fall correspondence with the ofler
ggbetadads  (PPMY_ PLLE 00546 revd)  golye- [ (PPMY_PLIET_00546_revd) and Data Schedule for

’f
|
\
|

GOURL0
Lehibisly
L=
(B dnbsargoby,
‘\"IGC}f:)b\‘.]C}UI\) N2

froboiosogdob sl
il odadnbo

SARERIC ) {n 1035_}‘\1‘)363(‘33

@>  Aebopgdgoob
Logaormdnbamanb

wablisboto Gogadope g lbogeg

respective items, as stated i the Appendis No.2 1o

Cmanofacturing and is faetory checked and testal.

the present Conuact, has the highest guality of

..Uu()@;;ggm”’l HE BUYER

Sulkhan /umbundic
Rehubilitation Manugey

Sicrgicj \\’.ml)u\
Area Sales Manager

»3ddgacoggena/THE SELLER

T

Szwejkonwshi
PPAMY Export Manager
| 8
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1 4.3, l):ujmb(:’nb Beoaddaermmio Sedandnl @atbgonk

Sotimdgob: ob babosomgds Q\AO‘\E&)QBDB tlago&m

L botolibooy @a galhigeogiod bogotbber 3otmdnddo.

49005 do@anbl 12 orgab bydeberol @adebids:gdowb,

6.2,

The period of the warramy of “the normal
operation of the GOODS s 12 manths since the day

|

Jogeaad seruanedbab 18 mgobs  DAP Joeidoo | of pulling the GQODS into operation, but not longer
Teaior b coppaly, than 18 months stnce the day of DAR delivery.

03 peb@os  am 3fggeeads  Jeifymdoermbdols | 6.3, The  Warranty  does  not cover  delects
WAy s Bageemgebgdathy,  Getlangdog | or deficiencies due o faulty himdling ot THE
iletiggepeo ofogds  dyowggerob  Bogé dabo | BUYER, improper  storage, incontet  erection,
LRG0 powaEuboom b s@abswsbaer Bgbsbgowm, cotnnissioning o mistakes i aperation o

deshydgoons @s  pbdcerpdpgene b deydomdob b
Oeigera-Unigondol @mb sdgydyena 8)@mo0ndn;
sl Beidogre®o gagmy 50 0e3dMads  aatabdoom

@y Oobond @ PsglodOgdviera yggers  batvyo

st heaygeagdeien vificos ofbnb Byogagrol Goge,

maintenance as well as normal weur and tear lor

which all costs have to be borne by THE BUYER,

G4 astiyogagon, 3ebEHNob ool
bofonom  gaabifieatindl
Bydebdone wagaddb ob dgrbadadndalb  (Yodippmiddn

Ponpgdeneo @) SO

pobdagermdado  bygugmatn

Herdgenbag

B0 a@ablisdo aebbgtedagoab,  stbsuwliagem
dolioernivaly 2000 qbgdob BIEIVON Ladvyilseals
Hobewrengdik QWD Latiobbols Hooad.
hnilerabottimea Patridersoyyhl DGO

godeils ol

4, THE SELLER, during warranty on s own |
expenses shall remedy any defect or nanconformity |
thereinafter termed  defect(s)) Resuhling fram
fanbty design, used  materials  or workmanship,
The foregoing is exclusive definition ol warrany
assutned by the Buyer,

. Potroedomo dgagmdabyds, bawsg  Boonmndrieo

of5yde BrdmEmer ambogmeieo 33y, imdgarag M9

Ygodeos ogeb 1 ggomalyy Bgergdo, s@bnBbyyeo

RO Aol Dbalifrey e . 0d
dobgggsion Boggbyg pdgoepgee o

G0aberyenndl ogol gaee@ydepeogdadl 58 Ladegnem

ot aobisgenmdsda, dedob  dyoEgpueb  Uyodesos
| ongoowel dnpbtfvganemb @WIRIG100b
adebymobisogob Lajodo Lot)mycaenda ol
Waodomygob alobooigol  dgladg dboaty,  beigom

dbadadob maobjl
cd
s@umubgaobyogob

wa batyb asbliggl  yedyognero.
ndhadiggsdo. Magboag CHIZHRURALS
bajjocer Ladwyduergdo
aJbgds Uybeeangdvyeno dyoigeroh
o inglsdy GLadalb Goge, 8ol yo@agerob  doyem

Pornriogndom

amibage w~)(m ML 63\’ e _l_»_\("r,_\;;):.\nl; '\5563”\93()&"‘“
dirige NI UURTHCRAN Bsomgengds >bodbee

WOHIdAHIBLRL - agsgloidoeo psdyop)ernb

.

Lty bob Byborejq.

adbdotrgoeb @y Dgonbbigdeigras
Syowgenansb . : L _ e 2
0.5 0d ylobggaedo,  Goegbag addyogneo ot | 6.5, I within reasonable time, THE SELLER does
drpl.m Jerndls 04 JbgdHoo astibaWeetinen | not Fullil his obligation under clanse 6.4, THE
wogob eeeeadnengdgob  dgo@gpeab  doge | BUYER may by notice in writing set a reasonable
Wb aebng@egern GEMab  3aBdogeemdsio, (inal time which can’t be less than one week Tor
Dyocpgnenl oyl v gabagieb asb | completion of THED SELLER's obligations, I

Col
fworks

THE SELLER fails to tuliil his obligations within
such  fnal time, THE BUYER may  himsell
undertake or employ a third party to underinke
necessary remediol works af the sk andd expense
THE SELLER, Where successtul  remedial
have  been  undertaken by THLE
BUYER or a third party, reimbuarsement by THE
SELLER ol reasonable costs incurred by THE
BUYER shall be in settlement of THE SELLERS
liabilities foy the said defects,
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6.6 The Seller's liability for any indirect and
consequential damages andior Josses with respect to
any and all claims arising out of the performance or
non-pertormance of obligations vnder the Contrac
shall be excluded. The indiveer and consequential !
damages and/or losses shall mean in particalar, but |
not himited 102 loss of profit, energy loss, loss of

costs o substitute encruy supply. costs of

capital, costs connected willr delay. noncomplianee

of the Products witl the Contract, nom- fulitdiment of

the guaranteed paraineters ete,

The total aggregate liability of the Seller in respeel

of any and all damages inclding the contractual

penalties and  other chims of the Buver in

contection with breach of one or more obligations

of the Seller under this Contract shall not exceed |
the maximum amownt o the total price ol the
Products.

The above wotal limitation o the compensation for
damage shall not apply to the damage morespect of
person injury or the damage caused by the Seller
intentionally,
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execution of the Contract, or their validity expives,

rergslogdale dogd. Sbices dora Benfdgndol gogs | THE BUYER has the vight to cancel the Contrac (
' AN, dyooz el aJgl 30030 completely or partially, or THE BUYER and THE |
| Dongostag b Bafogmmdtiog Byyoegdel | SELLER shall arvive through Turther measures to a
L ogegde, sbws  dyoegpen @ pdlyemageo mutuafly aceeptable sofution ot this watter for both
g Aidepeda Vadgdob  Bowgdom Jgdemgdab  sd Parties.
i bagombob AEJGE TR SI P03 dbatinbsoiab
i »Jni)\n)\:\ i o dgano. Js ! e
L3 @oggbbogdab d:\*J\l'JOQ'( 2B0b o6 PgByzageb | 7.3 I case of ponreceipt or  cameelinion of
Dplurbgaasdo,  dyeqgneobsmnb Joyabgdvyera [ licenses. the fwll payment o damages of THI
! Bexbobbewuosw S6%demgdy Lasdynagenol | BUYER is o duty of THE SELLER
IRCINECA R M0 2 . Rk B e
L8 g0 T ) i |8 Languuge e

»A04Owagero !/ THE SELLE R
/

Sulkhan Zumburidze
Rehabilitation Munager

.'\'(

craiey W .ml;v\\
Area Sales Nanager

Michul 572 hul & \u‘}l\rm\hl
PENY Export Manager

6 20



1
|

|

\
%

|
i

[

v e Wt presinasens of 6 kN e brana?
PRRTINS D IRUPP Fi D IS FE R W N (R e :

Pk S R S ER b

way b

aavpgrpret o« AR Y 2 i e

vk AR BTN

R P

fe sty

S

@ogdoddeienn  dotefigGob  dderds

abgeobyyes by,

Yobadendsty Jmﬁc).'-‘m;j(j)«ul;-:"igLu-'fp-;_-;q;-;;'&obowb
Beabondy |
i language.

8.1 Correspundence velated 1o the fullillnent of
Present Contract shall be carried out i English
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8.2, In the driwings and technical documentation
the tnternational sysiem of the units 51 will be
used. Docientation  has w0 be  dehivered  in
Faglish Language
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9.1. The Parties shall be relcased tor partial or
complete non-fulfithnent of their obligations under
the present  Contract. i it occwred
consequence of Force Majeure circumstanees. The
Force Mujeure is deemed to be the obstacte which
arase independently of the liable party™s will amd
that prevents this party from performing its
obligation, provided that it vannot he reasonably |
expected that the liable party could aven o
overcome such obstacle or ity conscquences, and
further that the occurance f such an obstacle wis

dasod

contract, Porce Majeure include especially: lire,
ood, earthquake, war, termorism,  moratorium,
introduction of cmbargo. strikes, riots, civil unrest,
cte, and if these circumstances directly ntluenced
the prompt fulfilment of the preseat Contract.
Thus, the time of the fulfilhment of obligations
wdder the Contract shall be prolonged equally ta
the period during which such circumstances and
their conseyuences were in force, inchuding the
time  hecessary for  demobitization i 1
remobifization.
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9.2, A Party, which cannot tulfill us dutics under
the Contract, is oblized inedintely to inform
the other Party in writing about the occorrence
and termination of circumstances staved  above,
but not later than 1Q days from the moment of
their ocewrrence, Delaved potification of the Foree
Majeure circumstanees deprives the appropriate
side of the right to reler o them in the hutare,
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o THE BUYER all the sums pard minus the
sws,  paid for the  equipment kept by Tk
BUYER. Upon cancellation ol the Contract, none
aof the Parties shall have the right to cliim
compensation for losses lrom the ather Party,
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waddyoogoena/THE SELLER

Wergicj
Area Sates Manaeer

contract, If defects preventing the THE GOODS
from being used for the determingd purpose o
preventing  safe operation of the THE GOODS
(heremnalter veferved to as “defects™) aren’t found
oul, between the BUYER and the SELLER (s
representative) the delivery-aceepiance
of uctually delivered GOODS is musle, IV
defects are detected during the acceptance of the
GOODS. an Act of Deleet sholl driwn
specifying any such defects o be sigued by ihe
BUYLER and the suthorized representative ob the
SELLER. I the yepresentative of the SELLER
refuses 1o sign the Act ol Defeet, or s ulncudj
during the aceeptance and delivery of the GOODS |
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The Act signed unilaterally by THE BUYER shall |
be sent 1o the SELLER, The SELLER shall e
and react on the unilaterally siened Act in the way
as it would be reated or reacted if signed by the
bath Parties,

In case of detection of detects, the SELLER 15
obliged 10 correct al own expense defects within
60 calendar days after the written notilication of
the BUYER. [ it isn't possible. the SELLER i3
obliged 10 replace the GOOLY within 90 calendar
days after the writien message ol the BUYER,

The GOODS are considered accepted alier the
signing ol delivery-accepuance certilicate,
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(.3, In case of damage of packing. the |
arrived GOODS are checked for the guality and ;
quantity according 1o the docaments
accompanying  the GOODS:
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The quality check of the GOODS shall be carried
ot according o the protocol of the plant control
of the manufacturer and technical specification
stated in the Appendix No. 2 of present contract.
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FE1 Forhe delay in the delivery of the GOODS. |
excluding due to the Force Majeure circomstances, '?
as mentioned in Clause 9 ol the present Contract,
the SELLER shall pay the BUY ER the penalties i ¢
the amoun equal to 0.1% of the cost of undelivered
goods for cach calendar day of delay. Fotal mmount
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P IF the delay is such that Pl
BUYER is entitled to require acerued penalties
wnder Clause 111 and il the GOODS are stll not
THE BUYER may in sriting demand
delivery within a final reasonable period which
shall not be less thim ane week.

INTHE SELLER does not deliver within such final
periad and this is not due 1o any circumstanee
tor which THE BUYER is responsibie, then 11E
BUYER may by notice in writing o the SELLER
terminate the contract i respeet ol such part ol |
the as cannol in consequence ol THE
SELLER's faiture 10 deliver be used as intended by
the parties. 1FTHE BUYER terminates the contract
he shall be within the limitation staled i chinse
11.1 entitled o compensation for the loss he has
sulfered as a result of THE SELLERS delay.

THE BUYLER shall also have the right to terminine

in delivery

delivered,

Product

the  contract by notice  in writing  to THE
SELLER, i it s clear from the circamstanees that
there will ocenr adelay in dedivery which, under
Clause  HED would emitle THE BUYER ©
Lmaximum iquidated  damages. o case  of |
termination on this ground, THE BUYER shall
Le within the  limitation stuted in point 11

entitled o liquidisted damages and compensation
under the thivd paragraph of this Clause,

A dyo@ugenn "jurq'uobdmbnqwno B beamegdalial
aodexgamets asdyo@ygerenboogol  axeshabowo
obbasb dompslinddgherel @s BHdLIngHo Hoabeb

s abageripol onbbs,  mdaerog  yoteliggejerns
andyoioeab dog® Polslendatng  gmbdmsjyno

3eblinbie ey dolio Saderadndab

BeprlCrpengde oo,

12, ©ag80b gabbagrgs Qn bsbsdb(v)m@m

BUYE R shall have !hc n'-hl 10 duhm .
THE SELLER the
loss damage
to the (ailue o ‘
their \‘»th‘..l\IDH\%

l

P THE
from the amount payable t

Hiquidined  damages  and  any
| mcwrred 1o the BUYER due
THE  SELLER  two julhil

according to the present contract.
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12.3. The language ol proceeding  shall  be
Geareian,  Incase ol dispute  concerning

interprefation ol (lus Contract, the text written i
the Lnglish language takes precedence.
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12.4. The decision of court are Hual and binding
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13,1, All duties. taxes and customs expenses out of
the territory of THE BUYER's country are piid
by THE SELLER, and on the tereitory of THI.
BUYER's country by THE BUYER.

3.2. Following the signing of the present Contract,
all the previous negotiations and correspondence on
the same subject matter shall be voud.
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¢ without the other party agreement in writing. At the

13.3. Parties have no right 1o assign  the rights
and obligations under the Contract 1o third parties
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13.4. The present Contract and all modifications,
appendixes, specifications and other
carrespondence are validl if they are excented by
the top managers of the Panties, so amthonzed to
act according (o founding documents, or by other
persons of the Parties. who have the power of
for fultilthment o such  actions
authorized my accordance with the national Taw in
loree, |
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for the BUYER and one for the SELLLER.

13.5. This contract is executed in two originals one !
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14 Contract Eutry into Force and
connnencenent date
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14.1. The present Contract shall enter into force
afler sipgning ot both parties (ElTective Date).

14.2 The Conunencement Date of term of delivery
of the GOODS according to the conlract shall
begin alter  the  fulfitlment the
conditions:

ol following,
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Bouomjbeign axosta).

< Signing of the Contract by THE BUYER and

THE SELLER;

- Receipt ol advance payvment by the SELLER (but
this condition becomes inoperative or void in the
case when absence of advance payviment is cavnsed by
THE SELLERS fatture 1o provide o bank puaraniee
of advance payment in time specified in clouse 4.2).
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i 14,3,

THE  BUYER: and ™ "THES (SELLER
immedintely  inform  ecach  other  abowt  the
fullillment of each of the conditions mentioned |
above.
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140 Should  the  Commencement Date of
term of delivery of the GOODS  not have
occuired at the fatest within 60 days aller the
Effective Date of Contract {or such later day as
may be agreed upon i owriting between the
tartics), and should the Partics Fail 1o reach o
mutvally  satisfactory agreement within 90 days
thercafter, this  Contract  shall considerad
terminated at the end ol that period of time,

be

F4.5. The term af the Contract shall be deemed
expired  Immediately the  fullillment  of
contractual abligations, but no later than December
32002, and rezarding  guaraniee vonditions
betore the expiration of warranty periods,

alter
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F14.6. In case of material breach ol the terms

and conditions of the Contract. the allecied Party
shall give a written notice 1o that elfeel o the
other  Party  andsuch  other Party shall  Tully
eliminate any such deteer within the agreed or
reasonable (In case ol ahsence of agreed  terms)
terms. the Party  shall  be
entitled o unifateral termination of the Comtrae

Otherwise, alleeted
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Sdynggene/ THE SELLER
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and within the limitation stated in point 6.6 claim
against such other Party for the Tull reimbursenment
of any damage incwrred a3 well as the payment of
the imposed penalty,

15. 8b36g0r Giy330bodgdo

15, Legal address of the parties

_ndyoegyeo”

The Buyer

[

Ll bagatiomagenmb babygrdfiogo geng)d e )lmb( y)3s"

“Georgion State Electrosystem” JSC

b.:)jq(*»cnggg{« 1, mdoenabo, 01105, Badsondgowal 4. 42

2, Baratashvili Street, 0105 Thilisi, f,cowmh i

Iu(u mediary Bank

Intermediary Bank

L iihank N.A Ng,\\ York, USA Citibank NAL New NorkrUS AT
CSWIFT: CITIUS3: 1 SWIFT: CITIUS33 e u
!_\uuun! With lmmulmn ity | Account With Imutulmn
VIS ooy b 83630, CSWIFL: BAGAGE22 _( Bank of Georgia, SWIFT: BAGAGE22 |
lnjomu, ypeom, 000rnbo, 0160, adadtiobol Johs N29s. 29a, Gagarin Street, 0160 Thilisi, Georgia o
Beneliciary: Beneficiary:
GEORGH; \i\‘slf\ll I LECTR ()\\\ILM J\L (ll()R(ll‘\\' \l/‘\lL b | | (. TROSYSTEM JSL
\_u-uum CIRFAI00 3 Account: 283534100 ¥
| Bank el 99332 2494434 ] Bank tcl: 99332 2494434 e
_11:111]\ an: 99332 ' B Bank fax; 99332 24441706 —_—
i ,,@ddnggagqy_»u Y The Seller ,
'\BB Sp. 2o, ABD Sp. z 0.0, 5. 2
ablwalx 4. L (H 713, 30030, :(-'-)(—‘_nmbqom ______ i ulZeganska 1, 04- T13, Warszawa, Iolnnd i
O')"" +48 22 220 20 t)’) phone: +48 22722020 00 i
| apefon: 48 22 220 22 29 S fax: 48 22 2202229 3 3
| District Court for the Capual C ll\ of Wirsaw in Warsaw, | District Court for the Capital City of Warsaw i
N1 Econoiie Departnient Warsaw, X1 Ecopomic Departinemt
SRS o, B000CH 745 KRS no.: 0000004743
Shue x.\pn,\l 260,643,548 88 PL, N | Share capital’ 260.643,548.88 PLN Y
| NIP 1. $26-030- 14-84 z NIP na. 326-030-44-84 : g
“Bank details: Ca; A | Bank details: . ;
CING Bank Oc ldz W ArsZinwa o= 1 TING Bank Oddz. Warszawa _____!
Nuow PLEZ 10500086 1000 1022 7304 7‘()“ No. PL 12 1030 0086 1000 0022 7364 7202
[ SWIFT: L0\ S|

INGBPL P

SWIFIL INGRBPLPW
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. Appendixes to the contract
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lntwt.ll parts ol the present Contract are:
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b — ol st :
C Appendix N o] - The table of the prices.
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Appendin No.2 - Technical Description and

draw in“s
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M i\'lmllg;,\wj kowski

1;1-11:1;;&'!‘ PEMY Eaport Manager
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Appendix No.l / wsbs@ma Nel

‘The table of the prices / gobns gbHogo

B Unit/ | Unit prive EUR /| Total Price EUR /
] gt ; iy " R Qty / , A
T Deseription 7 e\ p@iogmbe gobrben), P afmigennb gaho yoill o goho
. s EUR EUR
I e e &7 R En 3 e i
35KV Current Tranformer/ it I
| .“5 d“' l.'\‘.‘;il!l‘i (f]F'.‘:i»'\‘”l‘l("i;l\‘-()l'/('-l(I . “'.” |.‘ ' U()S l() ‘”2",“
_____ CTPO 70,11 100-200/5/5/5 S I s el |
I3 kY Currvent Tranformer / i
2 3304 \5;;;“\)(3 (‘,(-‘1;»{'-(v;i\-v(-'»i‘.\li’)Q')(-':i) '\,Li i’ 9 V10 DRYE L]
[T BTON
L TPO TN SD- LSS/ I A v -
TOTAL AMOUNT / '(]mgq-n,\.l'm mahbs 23 965,0
e ity s L ko AL S | - S R kS =
Additional eost for DAP Thilisi, Georgin/ wadag)gdomo gapabshawo DAL | 0630
- ! iy
_ woograha, hodadimgnure ; i s
CTota) amout DAP Thitisi, Georgia 27 028,0 (Twentyv-seven thousand tventy cight)
27 28,0

: 1‘:[”{()/('|u)g_'"'.‘x||:» (_'_n»(:n”;ll"'“'_"'\";ll.\ g b l"“(l“ﬂ"“ih'ﬂ-'l”" '{I;;.\,g;"-‘”r\l\ 27 0250

oo sunsl Ll ifinn) ;l;gffjf'»l\

Prices are meant on conditions DAP Thilisi, Georgin (Incoterms 2000) (place of destination: #29
Kindzmarauli st, material Technikal Base of GSE) 7 opppevobibidgde, @il wpabdo RN TGO e
dotengtali Soduadoo DAP wmdogoobo,  bafstmgeners (Incoterms  2000) (ol enegdaly sgunoge:
dobidila@mayanb o[ N290 Bhhyg-l ofydosanad '.V)Ii.‘,(’-’".i".'l‘f“’ datho).

WOgogyero* THE BUYER »33090@agenn”/THE SELLER

I By el
Sulkhun 7.mu.bl'L'r'id7.(-r Sicrgici Worsk Michad 2awvejkonshki
Rehabilitacion Manager - Aren SalesAALanaper PEMY Export Manager
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Appendix #2 / 3bstiona #2

Technical Desceription / 9760379600 sefig®oemmds

ftem Number 1.1 (to offer PRIV 21 11 005485 revsl)
Uit prizee pweshout VAT 1068
s Quantily 15

Technical specification ! Unit

Ly U1 "TPO 7014
Clhght i mm 1800
Rauo A 0020008565
Standaor H-C Bo044 3

Closalaten gy M AD BISEROD
CBranuens, | B R

- hinn i DS
[t “p A0
Ambent Termpeniue gl

s Altade 1 m o 1gRa

" Core 1 TGI8 151183

Rac M 100G AU
L Acoliracy closs .4 0o

Buries \'A 12.5 a4
FFy ) ; 10 10
Ext : % op V=g onRiEER o)

Core 2 251252 251-25)
Kot A D0 AV ]

Sy CINY OIEREY 10P50

ACL

CBurcoen o ih a0
p R e 10 140

"Core 3 ' 451352 351.953

IR -y 1
TSNS PRI i

RIS JoUh

A gy v s A R

CAGOUTATY Liins 101G TOF 1
[ RS Y 11

) vl

N
y/
» Nip S
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Sulkhan 'Z.um\;urid i

i Michal SAwejkowski
Rehubilitation Manager. ) Area Sales danager PPMY Export Nhaager




st L Proenresient o S Ryl
wo bl DI BEYER - Gd

EEE IR B I PO L D

A5 uD i
COREBRY

oAl g’

veeent oty : £
SRR e vl s U

R
A

. item Number 1.2 {to offor PRMV PLTT 00546 el

Uit price pwathout VAT 1105
Quiantty 4

Technical specification
Py e '
. Haight

Rats

Standadg

Insuiatior

Breguenoy
S hn

IGwn

Cyl

Amtient Tempengioe

Al

Core 1
[REIE
ACGUILY Class

Prdan

"Core 2
ot
AALCUT ALY Crdss
Puadion

RS

‘ Core 3

RN

SO ACY D einy

Surder

Wgowgaenat THE B‘UYER
. e :

L -

2 .

o 1
Vo ¥ .
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. + -1/

. o
Sulkhan Zwnburidze

Rehubilitution Manager-
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TP0O 70.11

L1600
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1000
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Appendix #3 / sbstriona #3
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Bank guarantee forms / badaB3m aoMebHogdnb wm®agdo

3.1. Advance Payment Guarantce form_(should be issued by SWIFT) /
LY1396Lm BB #3GEE 0L B3MG (GsHdmagbagmo MbBs aymb SFIFT-om)

GEORGIAN STATE ELECTROSYSTEN JSC,
2. BARATASHVILI STRELT
GE-QT0S TIBILISI

{DATE)

(NUMBER OF THE GUARANTETR)
for Advance Payment Guarantee in the amount of (AMQUNT)
(AMOUNT INAWORDS)

We have been informed that you concluded a contract (NUMBER OF THE CONTRACT) with (Name & Address ol
THI SELLER COMPANY) (hereinafter the “Seller™ for (CONTRACT GOODS, SERVICES AND TOTAL AMOUNT
also in wordsy. In accordance with the provisions of the contract the Seller receives an advance payment in the
amouni of (AMOUNT) (IN WORDS (AMOUNT IN WORDS)), which represents (25) %o percent of the rotal conrract
price.

This being stated, we, (Name OF THE GUARANTOR BANK), irrespective of the validity and the legal effects of the
above mentioned contract and waiving all rights of objection and defence arising there from, hereby irrevocably
undertake to pay to you, upon your first demand, any amount up to the maximum amount totalling to (AMOUNT) (IN
WORDS (AMOUNT IN WORDS)), upon receipt of your duly signed request for payment in original stating that
(Name & Address of THFE SELLER COMPANY) have failed to fulfil their delivery contractual obligations,

The present guarantee enters into force only after receipt of the above mentioned advance payment, evidencing this
puarantee no. (NUMBER OF THE GUARANTEL), by “Setler” on their account No. [BAN ..o held with os,

For the purpose of identification youwr written request for payment must bear or be accompanied hy o signed
confirmation of one of our correspondent banks stating that the latrer has verified your signature{s) appearing on the
sard request for puyment.

Your claim is also acceprable if transmitted to us in full by authenticated or duly tested SWIFT through J8C Bank ol
Georgia confirming that your original claim has been forwarded to us by registered mail or courier service and that the
said hank has verified your signature(s) appearing thereon.

Our puarantece is vahd untl (DATE) and expires in full and avtomatically, should your original wrinten request for
payment or the authenticated SWIFT not be in our possession at our above address on or before thar dare, regardless ol
such date being o banking day or not.

The amount of this guarantee will automatically be reduced in proportion to the value of exch shipment upon receipt
by us of copies of the commercial invaice and the corresponding transport document which we shall be entitled to
accept as conclusive evidence that such shipment has been effected.

Qur puarantee will be reduced by each payment made by us as a result of a claim,
Qur guaranree is nontransferable,

FHIS GUARANTEE IS SUBJECT TO URDG PUBLICA TTON N, 738 OF 1CC
Fhus guarantee becomes auonvicatly null and void upon receipt by us ol the original ol this et
ceturnesd prien 1o the abave mentioned expiry dale.

WOyoEggea/THE BUYER 7. »20040cog)ero "/ THE SELLER
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Rehabilitation Mangpger s Area Sales Manager PPMY Export Manager
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3.2, Performance Guarantec fonm (should be issued by SWIFT) /
L gengvol gbegbsacymgob aeGabtool gméds (Hahdnwagborno vbos oyml SFIFT-om)

GEORGIAN STATE ELECTROSYSTEM |SC,
2, BARATASHVILI STREET
GL-0305 TIBILISI

(DATE)

(NUMBER QF THE GUARANTIE)
for Performance Guarantee in the amount of (AMOUNT)
(AMOUNT IN WOQORDS)

We Lave been informed that you concluded o contrace (NUMBER OF THE CONTRACT) with (Name & Address ol
THE SELLER COMPANY) (hereinafter the "Scller”) for (CONTRACT GOODS, SERVICES AND TOTAL AMOUNT
dlsain waords). inoaccordance with the provisians of the contract the Seller is veguired to furnish a Performance
Guarantee in vour fuvor in the amount of (AMOUNTY (IN WORDS (AMCOUNT IN WQRDS)), which represents (5) ¢
percent ol the jotal contruct price.

T'his being stated, we, (Name OF THE GUARANTOR BANK), irrespective of the validity and the legul cffects of the
above nientioned contract and waiving all rights of objection and defence arising there from, hereby irrevocably
undertake to pay to you, upon your first demand, any amount up to the maxirnum amount totalling to (AMOUNT) (IN
WORDS (AMOUNT IN WORDS)), upon receipt of your duly signed request for payment in original stating that
(Name & Address of THE SELLER COMPANY) have lailed to fulfil their contractual delivery obligations.

For the purpose of identificaion vour written request for payment must bear or be accompanied by a signed
conhrmation ol one of our correspondent banks stating that the latter has verified your signatareis) appearing on the
sabd request for payment,

Your claum is also acceptable if transmiteed to us in full by authenticated or duly tested SWIFT through 1SC Bunk of
Georgia confirming that vour original claim has been forwarded to us by registered mail or courier sevvice and that the
satd bunk has verified your signature(s) appearing thereon,

Qur graraniee s valid untll (DATE) and expires in full and automatically, should your original written request for
payment or the authenticated SWIEFL not be in eur possession at our above address on or before chat date, vepardless of
suchdate being o banking day or nat.

Qur guarantee will be reduced by each payment made by us as u vesult of a claim.
Wur guarantee is nontransferable.

THES GUARANTER IS SUBIEC T TO URDG PUBLICATION N.758 OIF [CC

retuened prior to the above mentioned expivy date,

SAyo@goeraTHE BUYER. »358y0@gen"/ THE SELLER
g o 2 et e ',
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Sulkhan Zwnburdze \ : Siergicj \\;?'jl'v\\' Michdl Szwejkowshi
Rehabilitation Manager A Arvea Sales™Manager PPMY Export Manager
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3.9. Payment Guarantee form (should be issued by SWIFT) /
0356bob paaboob 33@36¢e0b gmmds (Fa®dmwagbommo vbws oyl SFIFT-001)

270000
20:PIXNNON
23SSUL
SOUH003XN

OO URDG
FECDEAR SRS,

PLEASE AUTHENTICATE AND HAND THIS GUARANTEE TO (Name & Address of THE SELLER COMPANY)
(ACCNOS L OAVTTHOUT ANY RESPONSIBILITY ON YOUR PART., AND PLEASE CONFIRM TO THI
BENEFICIARY THA T THE GUARANTEE IS ISSURD BY BANK OF GEORGIA.

OUO T
TO (Name ofn THY SEVLER COMPANY),
ADDRESS: (Address ol THE SELLER COMPANY)

PAVNMENT GUARANTEE NO. PIXXNAON

W HAVE BEEN INFORMED, THAT YOU (HEREINAFTER REFERRED TO AS “PHE SELLERY) HAVE TO
SUPPLY GEORGIAN STATF LLECTROSYSTEM LTD, ADDRESS: 2 BARAFASHVILI STRERL, 0103, TBILISI.
GEORUIA  {HEREINAFTER  REFERRED  TO  AS 'BUYERD) WITH (CONTRACY  GOODS, SERVICES)
(HEREINAVIER - REFERRED  TO AS THE GOODS')Y AS  SPECIFIED IN CONTRACT NO, ...
(HEREINAFTER REFERREL T AS "THE CONTRACT). TOTAL PRICE OF THE GOODS 1§ EUR (AMOUNT) (IN
WORDS (AMOUNT IN WORDSYH. PAYMENT FOR THE GOODS SUPPLIED IS TO BE PAID BY 11 BUYER 10
THESELTEROWITTUN 30 BANKING DAYS AFTER THE DATE OF SFHPMENT,

FOR DUE AND PROPEFR PAYMENT FOR DELIVERY OF THE GOODS EFFECTED BY THE SELLER TO THE
BUYERCTHE SELLER WANTS TO BE SECURED BY A BANK GUARANTEE FOR CUR (AMOUNT) (IN WORDS
(AMOUNT IN WORDSH.

IN CONSIDERA TTON OF THE ATORESAID, WL IST BANK OF GLORGIA, HAVING OUR REGISTERED QFFICI:
290 GAGARINISTR., TBILISENO160, GEORGIA, HEREBY IRREVOCABLY UNDERTAKE TO PAY TO YOU, ANY
AMOUNT UP TOTHE MANIMUM OF EUR (AMOUNT) (IN WORDS (AMOUNT IN WORDS)) UPON RECEIPT OF
YOUR FIRST DEMAND IN WRITING WHEREIN YOU DECLARE SIMULTANEOUSLY THAT YOU HAVE
SUPPLIED THE GOODS ACCORDING 1O THE TERMS OF THE CONTRACT AND THE BLYER FAILED 1O PAY
FHE ANMOUNTS DUE YOU ARE CLAIMING FROM US,

YOUR CLAIM MUST BE ACCOMPANIED BY:

LCOPY OF THE UNPATD INVOICE(S).

2C0PY OF TRANSPORT DOCUMLENT{S) EVIDENCING SHIPMENT OF GOODS FROM THE SELLER: (Name &
Address of THE SELLER COMPANY) TOTHE BUYER: 'GEORGIAN STATE ELECTROSYS TEN LTD, ARDDRESS:
ZBARATASHVILE STRELT, 0105, TBILISL, GEORGIA,

3OORIGINAL OF THE DELIVERY ACCEPTANCE ACT,

ALL DOCUMENTS PRESENTED PO US UNDER THIS GUARANTEE MUST BE MADE OUT IN ENGILISI
EANGUAGT.

FORCTHE PURPOSE OF IDENTHICATION YOUR REQUEST FOR PAYMENT ACCOMPANIED #Y YOUR
WRITHEN STATEMENT AND ALL THE REQUIRED DOCUMENTS, MUST BE SENT TO US VIA YOUR BANK.
CONFIRMINGOTHAT THE SIGNATURE(SAPPLIED THEREON ARE LEGALLY BINDING UPON YOUR FIRM.

ANY DEMAND UNDER THINS GUARANIEE SHOULD BL DATED AND RECEIVED 15Y US NQI
TR EXPIRY DATE OF THIS GUARANTEE,

AYowggero/VYRE BUYER: waddyoanea/THE SELLER
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Sulkhan Zumburidze A “Niergicj Wagidfew Mic r.\_"m\ cjhowski
Rehabilitation Manager . Area SualepfManager PRIV Export Manager
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THIS GUARANTEL WILL BE AUTOMATICALLY REDUCED WITHOUD YOUR EXPRESS CONSENT BY TilL
AMOUNTS OF ANY PAYMENT EFFECTED BY US HEREUNDER

OUR GUARANTEL IS VALID UNTIL ~eeemmeeeeee C2002 AND EXPIRES AUTOMATICALLY SHOQULD YOUR FIRSE
DEMAND IN WRITING ACCOMPANIED BY YOUR WRITTEN STATEMENT AND ALL THE REQUIRED
DOCUMENTS, NOT BE AN OUR POSSESSTON BY THA T DATE IRRESPECTIVE OF WHETHER THE PRESENT
INSTRUMUNT IS RETURNED TO LS OR NOT.

FHIS GUARANTEF IS SUBJECT TO URDG PUBLICATION N.738 OF 1CC,

BEST REGARDS,
BANK OF GEORGEA
TRILISE

UNOQUOTT

ALL COMMISSIONS AND CHARGES QU TSIDE GEORGIA ARE FOR ACCOUNT OF
I STLLER.

PLEASE INFORNM US THL DATLE OF ADVISING QGUARANTEE TO THIEL SELLER,
BEST REGARDS

BANK OF GFORGIEA
TBILIS

B4oEgger0”/ THE BUYER 3o840wago*/THE SELLER
, P oL
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e .-T_,_ﬁt_'_. o ettt e —
Sutkhan Zumburidze Michal 8zwejkowski
Rehabilitation Manager Area Sales Flanager PEMY Export Manager
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